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TOGETHER with all and singular the"Fghts) nbers, hefeditaments, and appurténances to th. samo, belonging or in any
incident or appertaining, including all bui ‘ ‘and refrigerators, heating..air conc!uiotnlng, glu,rgﬁing‘indl:nlecmj fixtur
to-wall carpeting, fences und gates, and any other mentor fixtureg now or hereaftér attached; ted o fitted h'ag %ﬂ
{;‘ bein tythe intention- of the parties hereto that all fixtures and equipment, other than household furniture, be consider 'y
e realty. - . . ‘ .

TO HAVE AND TO HOLD all an} ingula said premises unto the Mortgagée, its successors and assigns forever, .
J The M""“"E‘éﬁ Said Mortgagor is seized of the abiove described premises in fee stmple absolute;: that
the abgve déscril all liens o, gther encumbrances;-that_the Mortgagot is lawfully empowered. to eon-
vey or/encumber the same; and that the Mortgagor will forever defend the sald prem unto the Mortgagee, its successors and assigns;
from &nd against the Mortgagor and every person whomsoever lawfully cliiming or to ¢ the same or:any. part theteof: . T

. “THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: ) e .
1. That the Mortgagor will pmmpdt.g;‘ pay the pridcipal and ibterest on the indebtelness evidenced by, said promissofy nate, at the

times and ih the manner therein provided.

2. That this‘mortgage will secure the Mortgagee for any additional sum which may be advanced hereafter, .at thé option of the - .
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs.or other such purposes runuant to the
vrovisions of this mortgage, and also for any loans or advances that may hereafter-be mnse by the Mortrngee to the Mortgagor ur <
the authority of See. 45-55, 1962 Code of laws of South Carolina, as ded, or similar statules; and all sums so ngvanceg:s all bear .
mterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and-shall be ‘pafablo at thea r= ot
demand of the Mortgagee, unless otherwise provided in writing. ! . ) -

3. That .\lortgagor‘eﬂl keep the improvements on the mortgaged premises, whether now existing or hereafter to he erected, fnsured -
against loss by fire, windstarm and other in a suf¥ not less than the’ balance due hergundet ot any time and in'n company of .
ompanies acceptable to the Mortgagee, and Mortgagor Joes*hereby assign the policy or policies of insurance to theé Mortyageo and .
agrees that all such policies shall be ﬁel& by the Mortgagee should i .so require and shall include loss payable clauses in favor of the -
Mortgagee; and in the event of loss, Mdrtgagor will give immediste notico tifercof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail ta pay the premiums for such insurance, then.the Murtgagee may. cauge
such improvements to be insured in the hame of the* Mortgagor and .reimgurse itself for the cost of such Insunnce, with interést as
hereinabove provided. - - . . .

. . .
4. That the Mortgagor will keep all improvements. upon the mortga;zhed premises in good repair, and should Mortgagor fall to do
>o. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses f‘or stich

repairs to the mortgage debt and collect the same under thi¢ mortgage, with interest as hereinabove provided. co

5. That the Mortgagee may at any time require the issuance ahd maintenance of insurance upott the lifo of any person obll?nlc(b
under the indebtedness secured hereby in a sum sufficient to pay the rortgage debt, with the Mortgagee as beneficiary, and if the
-gri‘miums are not otherwise paid, the Mortgagee may pay said premi god any unt so paid shall becoitto 8 part of ‘tho mortdage.

ebt. . B . . P

- " .
6. That Mortgager agrees to pay all taxes and other public fevied inst the mortgaged premises on or befote the
due dates thereof and to exhibit the receipts therefor at the oﬂicQ:}ol the Mortgagee immediately upon payment, and should the Mort-
stagor fail ta pay such taxes and assessmernts when the same shalt fall due, the Mortgagee may, at its gption, pay the xameé and, ¢ harge -
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interestsas gbove provided. -

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the princli)‘al amount of the Ing{cbﬂ:dneu h""’b{
secured shall be disbursed to the Mortgagor in periodic payments, as conslmclim& progresses, in accordance with the terms and- condl.
m;n; ot 1 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated. hergin by
reterefice. R

8: That the Mortgagor will not further encumber the premises: abGvexlescribed, without the prior consent gf cMOﬂEﬁ eo, and

should the Mortzagor so encumber such premises,” the Mortgagee mag.' at ils option, dcclngf e indebtednéss hereby secured to be
& thid@btedness, : :

immediately due and payable.and may institute any proceedings necessary to~vollect saf

. 9. That shéqlld the Mortgagor alienate”the mortgaged premises by Contract of Sale; Band for “Title, or Deed of Conveyance, and
the within mortgzage indebtedness is not paid in full, the Mortgagor or his Purchaser shalt be required to file with the, {ation an.
application for an assumption of the mortgage indeftedness, pay”the reasonable cost as requirecclqby the Asiociation for* processing the -
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and, have the” (nteres
rate on the loan balance existing at the time of tansfer modified by increhsing the- interest rate on the sald loan balavice, to-the ‘maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser_Increase in interest rite A Mgy
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rato and mpnthly Fl{-
ments. and will mail hint a new passbook.’ Should the Mort ngor, or his Purchaser, fail to comply with- the provisions of. the thin
paragraph. the Mortgagee, at its option, ‘may declare the indebtedness hereby secured, to be immediately due and payable m(} may
institute any proceedings necessary to collect said indebtedness. B . e

10. That-should the ‘Mortgagor fail to ingke piyments of principal and interest as due on the romissory note and the sams shall be -
unpaid for a period of thirty {30) days. or it there should be any failure to comply with and abide by ln( by-laws or the ‘¢hartoer’
{ortgagee, or any s(ipulatiomwehut‘in—this—muﬂgnge,—tha%imgngee?ﬂﬁtropﬂon. mgy write to the Tt
address giving him thirty (30) days in which to rectify the said default and should the Mor‘&gor fail th%ectily sald
said thirty days. the Mortgagee, may, at its option, {ricrease the interest rate on the loan balante for the remalning . b ! L]
for a lesser term to the maximum .rate per annpm permitted to be charged at that time by neﬁpllcnblo South Caroliria law, or
increase rate as may be determined by the Association, The monthly payments will bo adjusted accordingly. SN

} r <
1L That should the Mortgagor fail to make payments of principal and interest as due on the promissory ngte and should'as
installment become past due for a period®in excess of 15 days, the Mortgagee may collect a “late chnm,e‘9 not to excecd:
equal to five (5% ) per centum of any such past due jnstallment 1n ogder to cover the extra expense fncldent to th
delinquent payments. . : «

12. That the Mortgagor hereby assigns to the ‘orts‘:egee, its_successors and assigns. all the rents, fssues, aml‘,profl
the mortgaged premiges, retaining the right to colléct the same so long as the debt herchy secured s not in irears.of
should any part of the principal indebtedness, ‘or intevest, taxes, or | lx_’g,-_lnsumnce‘pregnlums‘gpq past due and unpaid,
may without notice or further proceedings. take gver the mortgaged premisey; if ‘they-shall ‘be dccifpled by 'a tenant
collect said rents and’ profits and apply. the same to the indebtedness hereby , without liabillty to account
than the rengs and profits actually collected, lesy the cqst of collection,-and any tenant is. duthorized, upan reques

- make all rental payments direct to the Mortgnﬁec thout lab, -the’ Mantgagor." until notifie8 to.the. ¢
and should said premises at the time,of such defahlt be occus% K the oan'{:or. the Muitgag ay
County Court br to any Judge of the Court of Common Pleas-wh8 shall beé resident or presiding in the cdun
ment of a receiver with authority to take pc fon of premises and-collect-such rents and profits; s
ing the cost of collection, to the mortgage debt without liability: to account for ‘anything more- th n

collected. -

13. That the Mortgagee, at its option, may require the Mortgag
note secured hereby-is fully paid, the followin sums in-addition § ]
equal to the premiums that will- next becoma due 'and :
hazard insurance covering the mortgiged ope
the Mortgagee) less all sums already paid:thérefor,
such premiums. taxes. an%n.ssesments»will be due:
special assessments, Shapld thesa pamnen!s X
insurance premiums, the excess may ba credit
said sums shall be ipsufficient to make said ;

Mom}uzee any amdunts necessary to ¢
hereof, Mortgagee may, at’its opti
then remaining dueé on, the mo

sty



